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HARISH VASANTH & ASSOCIATES Sampige Road,
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e Bengaluru - 580 003

[ndependent Auditor's Report

To the Board of Governors of Adichunchanagiri University (ACU), B G Nagar,
Mandya.

We have audited the accompanying financial statements of B G § INSTITUTE OF
TECHMNOLGY a unit of Adichunchanagiri University {ACU), which COMpPrise the
Balance Sheet as at March 31, 2021, and the Statement of Income and Expenditure
Account for the vear then ended.

Opinion:

In our opinion, the accompanying financial statements give a true and fair view of
the financial position of the said UNIT as at March 31, 2021, and of its financial
performance for the year then ended.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued
by ICAL Our responsibilities under those standards are further described in the
Aunditor's Responsibilities for the Audit of the Financial Statements secHon of our
report. We are independent of the University in accordance with the Code of Ethics
issued by ICAI and we have fulfilled our other ethical responsibilities in accordance
with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with Governance for the
Financial Statements:

Management is responsible for the preparation of these financial statements that give
a true and fair view of the state of affairs and results of operations of the University
in accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstaternent, whether due Bo

traud or error. Jf'{_—_ -
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In preparing the financial statements, management is responsible for assessing the
UNIT's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either inbends to liquidate the University or to cease operations, or has
o realistc alternative but to do so,

Those charged with governance are responsible for overseeing the Unit's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our optnion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or emor and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers intermal control relevant to the
University’'s preparation and fair presentabion of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriatencss of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements,
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Report on other Legal and Regulatory Requirements

We report that:

a. we have obtained all the information and explanations which to the best of our
knowledge and belief very necessary for the purpose of our audit;

b. in our opinion, proper books of account as required by the law have been kept by
the said UNIT so far as appears form our examination of those books;

c. the Financial Statements dealt with by this report are in agreement with the
books of accounts;

For Harish Vasanth & Associates
Chartered Accountants
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B G S INSTITUTE OF TECHNOLGY
A Undt Of ADICHUNCHANAGIR] UNIVERSITY
B.GNAGAR, NAGAMANGALA TALUK, MANIIYA DISTRICT.

BALAMNCE SHEET AS ON 115T MARCH 20101

LIAB ES Sk AMOUNT A 5 AMOLUNT
Ra. Rs,
FIXED ASSETS
CORPLS FUND 1 34.5649,466 | (As per Scheduls] I7E7 6LE5]
CURRENT LIABILITIES 2 13430773 | CURREMT ASSETS,
LOANS & ADVANCES
Advances & Deposits f,54, 23 352
CASH & BANK BALAMNCES
Cash In Hamd 4
Cash at Banks
Kotak Mahindra Bank - 31702 218.88,775
Eaotak Mahindra Bank-34911 2211.ETR
Canara Bank-841000010532884 90,74
Canara Bank-B610M0M0G2006 108514
Canara Bank-8610101024623 1760, 564
Canara Bank-84610200 000060 27 B4
Canara Bank-Z1619 117448
Kaotak Mahindra Bank-191010033160 B27.55
TOTAL A7, 50,581,235 TOTAL 7,00,62,.239
For BGS INSTITUTE OF TECHMNOLOGY As per our report of even date
For HARISH VASANTH k ASSOCIATES
—-H'ﬂ. Y
Authorised Signatory =M ALLIN I,
Hasish 5 G 'ﬂ.\ e
' Partner
Place: B G Magar M.MNo, ZIBNT
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B G 5 INSTITUTE OF TECHNOLGY
A Unit Of ADICHUNCHANAGIRI UNIVERSITY
B.GNAGAR, NAGAMANGALA TALUK, MANDYA DISTRICT.

SCHEDULES TO BALANCE SHEET AS ON 31st MARCH 2021

SCHEDULE: 1 AMOUNT AMOUNT
Rs. Hs.
[CAPITAL FUND
Opening Balance (Including Examination A/C 496813) 34,48,04,682
Less: loss on Exmination scoman
Add: Excess of Income over Expenditure 2,87,54,784 7. 36,49.466
Add: Intra Trust Receipts
BGAIT (Girls Hostel 50,000, ik 501, 00,0
AT.86.45 466
Add: Intra Trust Payments
Acu B G Nagara 13000000 | 1,30,00,000
Closing Balance

o
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SCHEDULE: 2
CURRENT LIABILITIES
AlSchularship
Crpening Balance 240,269,285
Add: Reveipts During the year Ahan, 143
Z,75,T3AM0
Less Paymenis Dhering the vear 256,56, T35 418,695
Bj Alumini Assodation Fand
Upmmgﬂﬂutn 0432 400
Adid: Recespts Dharingg the year -
DAZ400
Loms: Digburspd During the yoar * QA4
) Tata Pawer Solar Systems Limited
Openang, Balance 580000
Ak Receipis Caring the vear =
580,000
Lamy; Diisbursod Daring, the year 3, L0K) =
D) VGST Grant {Project)
Opering Balance 2255
Audd: Feceipls Durning, the Year 0 00000
Lass: Experided During the year - #4,32.545
Ej Fee Advance Deposlt
Fie Advanca
Dpening Balance 23430
Add: Received during the vear 3.44,97.921
175, 22045
Lis- Paidd during the vear (Fee Refund Made) 3,58, 34,71 1287024
Other Advance- SACST
Bigs Pu College 779800
Sjcit Chikkaballnpur 20,000,000, 00 20,007, 7
F) Sraff Welfare Fand
Cpening Balarca 55,700
Auld: Beceipts During the year s
55,700
Lass: Dsbursed Dusing the yeir - - 55,7041
Ji FUNDS « Faculty & Staff Teath Fond
Oponing Balance 1,57, 200
hﬁtﬁauﬁhtmﬁmg&!yur 1.0 0E0
3,06, 250
Lims: Dxsbursed Churing the year 100, 206, 250
K} Statutory Liabilities
Oipening Balance (51,755
Add:Recovered During the vear 1,12 24,287
11172482
Lasg Dishursed Curing e year B3 54167 25,808,323
L) Security Deposit - Canbeen A5, 000
M) Exam Bemuneration (as per examinatlon accouwnd) %
Fees Repayable to Sponsoding Authardty SACST 14,458,040
Gragp Insurance Claims Recefved =
Caratiity Heeeived -
TOTAL 134 52773
Principal
BGS In#il +ta of Technology
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SCHEDULE: 3 AMOUNT AMOUNT
Rs. s
ADVANCES & DEPOSITS
DEFOSITS MADE
ANCTE MBA Deposil 15, 0,60
Eloctricity Deposit 14,130
Tedephome Depusit Macde 1,200
VST Securtly Dapasit 200N N80
LIC of Indis-Grataity Depasit
Cipendrg Balance 177 45,04
Add: Contributed During the rear 36,57,385
Add: Interest sccumulated b fumd -
Al Pald During the Year -
Add: Prior Period Income -
L4, 2438%
Liss Matured Duering the vear - Z34.20.589
Fixed Depoaits
N Balancy 136,586,125
Add: Faid During the Year .
Adel: Interest receivesd during the year 103, 068
1,27, 60,185
Less Received During the year 143,07, 141 2LAL.062
Advance to Contarciors
Cipening Balance 18349 559
Audd: Paid During the Year .
1.8349,53%
Less: Recelved) Adjusted During The Year Punng the year (ELCIELL T
Less: Trangferred to WIP . 1,8249.5¥0
ADVANCES SACET UNITS
SACHT B O Magara 2,32, 23, 225.00)
ADVANCE BAC MATH
SAC MATH BRANCH 20,00, 000.00] 24222003
! | Advance townrds Patents = 0,33, A0
TOTAL £.94,23,332
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